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1O HAVE AND TO HOLD 41! and singular the sard presuses nnto the Moste: Zoc, it -13-\1-039!!4!!’5 ‘.&Q_ﬁg
forever.

The Mortgagor covenants that he is lawfully scized of the premises hervinabove desaribed in fee simple
absolute, that he has good right and lawful authority to sell, convey, or enciimber the samwe, and that the prem-
ises are {ree and clear of all ens and encembrances whatscover. The Montgagor fusther covenants to warraut and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever bawfully claiming the same or auy part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the printipal of and interet on the indebtdues evidencal by the aid note,
at the times and in the manner therein providad, or as maditicd of eatended by motual agreement in writing.

2 That this mortgage shall scvure the Mortgagee for sudh further sums ac mav be advanoad herealter. at the
option of the Mortgagee, for the pavment of taves. insurance preminme, public asesinents, repairs of other
purpases pursuant to the covenants hetein, and also 2ny further oans, advances, readvances or credits that may
be made hercafter to the Mortgagar by the Mortgagve. and for any other o1 further obligation or indebtedness
due 1o the Mortgagee by the Mortgager at any time hereafter; and that all sums so advanced shall bzar interest
at the same rate as the Mortgage debt and shall be pavable on demand of the Mortgagee, unless otherwise pro-
vided in writing: and the lieu of this mortgage securing such advanax and readvances shall be superior to the
rights of the holder of anv intervening lien or encumbrance.

3. Without affecting the liability of auy person obligated for the payment of any indebledness secured
hereby, and without affecting the rights of the Mortgagee with respoct to any secunty not capressly released
in writing, the Mortgagee may at auy time. without notice of consent, make any agreement extending the time
or otherwise altering the tearms of pavinent of the indettadness sexured bereby.

1. That be will Joep the Saprorements now ovisting or horeafltor ceded on e raotteal progeerty inared
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5. That b will keep all improrements nome existing o hereafter erected upan the mortgaged property in
100d repiis. and. in the case of a camtrodion kan thet be will costinne construction until completion without
imervuption, and shonld be 211 to do so, the Mortgagee mav. 21 its opticn. enter upun sasd premises, make what.
cver Tepairs are necessary, incduding the completion of auy construction work underway, 2nd charge the expenses
for such repairs «r the complticn of such ocastruction to the moartgage debt.

6. That the Mortgarce may reguire the maker. co-maker oo vidorsr of ' indebledness secused hereby to
carry life insuranoe upom himeedf in a sum sufficient to pay all suins <otured by this mortgage. designating the
Mortgages as bendiciuy thetedf, and, upom {xiture of the Meartgagor to pay the premiums therefor, the Mot

gagee may. at its option, pav «2id fecmiums. and all sums so advanced by the Mostgagee shall become 2 past
of inortgage delt

7. That, toradthes with, apd in addition to. the monthiv pavines of principal and interest payable under the
tertrs of the nate secured bherdby he will pay to the Mortzagoe, o the first day of cach mouth, until the indebted-
ness socured hereby is paid in full a sum equal 1o cretwafth of the annual tares, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and. on the fatture of the Mortgagor to pay all taxes, insurance
premiums and public xesessmerts, the Martgagee may at its option. pay suid items and charge all advances there-
foor 10 e nentzace S L Thew meattle eocren o st 1wl ot hear mutezest 2o the monteagor (s ).

S. That Lie hereby assigns all the rents, issucs, and profits of the motgaged premises from and after any de-
{ault hereundes, and should lepal proceedings be instituted pursuant to this instruincnt, then the Mortgagee shall
have the right to have a recciver appointed of the reuts. issves. and profits, who, aftes deducting all charges and
axpenses attanding such proceedings and the execution of his trust as receiver, shall apply the residue of the reuts,
issves, and paofits, toward the pavment of the debt secured Lereby.

9. That. at the oplion of the Mortgagee, this mortgaze shall become due and payable forthwith if the Mort.
gager shall cotvey away said mortgaged premises. or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagar, o1, in the case of a construction Joan, if the Mortgagor
<hall pestnit work on the project to become and remain interrupted for a period of fifteen (15) days without the
written consent of the Mortgagee.

10 1t is agreed that the: Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrumnent that if the Mot
gagor shall fully perforn all the terms, conditions, and covenants of this motgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full foree and virtue, If thore is a
default in any of the teams, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagee, all sums then owing by the Morlgagor to the Mortgagee shall become immediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be indituted for the foreclosure
of this mortgage. or should the Mortgagee become a parly to any suit involving this Mortgage or the title to the
premises deseribed hierein, or should the debt secured hereby or any part thereof be placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and expenses inturred by the Martgacce, and a reason-
able attorney’s fee. shall thereupon beceine due and payable immddiately or on demand, at the option of the
Montragee, as a past of the debt seoured thereby, and may be recnvered and enltedted hereunder.
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